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Oil Rises Amid Red Sea Attacks, Weak U.S. Interest Cut

Prospects

Oil prices recovered some of their
gains in early Asian trading on
Wednesday, as investors balanced
fears of production cuts by major
producers and attacks on shipping in
the Red Sea with weak expectations of
acut in U.S. interest rates.

Brent crude futures rose 12 cents, or
0.15 percent, to $82.46 a barrel. U.S.
West Texas Intermediate crude futures
rose nine cents, or 0.12 percent, to
$77.13. Brent contracts fell 1.5 percent
and West Texas Intermediate fell 1.4
percent on Tuesday.

Source (Al-Arabiya.net Website, Edited)

Egypt's Trade Deficit Narrowed 68% to $1.46 Billion in
January

The Egyptian Minister of Trade and
Industry, Ahmed Samir, revealed that
the trade balance deficit decreased by
68 percent in January, to $ 1.46 billion
compared to $ 4.63 billion during the
same month of 2023. Data issued by
the Ministry of Trade and Industry
showed that Egyptian merchandise
exports grew last month to $ 3.01
billion compared to $ 2.88 billion
during the same month last year.

On the other hand, Egyptian
merchandise imports fell 40 percent
to reach $ 4.47 billion last month, as
a result of the scarcity of the dollar, compared to $ 7.52 billion a
year ago.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bl Bahrain to Attract $1.7 Billion in Investment In 2023

Bahrain attracted record investments
of more than $1.7 billion in 2023,
a 55 percent year-on-year increase,
compared to $1.1 billion in 2022,
through the Economic Development
Board, the government's investment
promotion body.

The EDB attracted investments
across 85 projects, with the financial
services sector leading the rest of the
sector in attracting the highest level
of investment, accounting for 17.5
percent of real GDP, surpassing the oil
and gas sector.

The Governor of the Central Bank of Bahrain explained that the
size of the cumulative balance of direct investments relative to
GDP is 82 percent higher than the global average, reflecting the

confidence that investors place in competitive advantages.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Dubai Airport Faces the Chance to Break the Record in

Travel Traffic

Dubai Airports has revealed that travel
through the emirate's airport, the
world's busiest, continued to recover
strongly as the global aviation sector

continued to recover, amid optimism

of higher numbers in 2024.

Paul Griffiths, CEO Paul Griffiths,
explained that air transport facilities
have every chance to break the
passenger traffic record this year.
Passenger traffic through Dubai's
main airport recorded a 31.7 percent
increase in passenger traffic last year

to 86.9 million, surpassing pre-pandemic levels. That compares
with the 86.4 million people who traveled through the airport in
2019, the highest ever before the pandemic brought the global

aviation sector to a standstill.

Source (Al-Arab Newspaper of London, Edited)

M Increase in Foreign Investments in Oman

Total foreign investments in the
Sultanate of Oman increased by 8.2
percent by the end of 2022 to reach
RO 27 billion, 134 million, and 900
thousand, with inflows constituting
4.8 percent of GDP at current prices
compared to foreign investments of
RO 25 billion, 89 million and 100
thousand by the end of 2021.

According to the statistics contained
in the Foreign Investment Indicators
issued by the National Center for
Statistics and Information, foreign
direct investment constituted 75.9

percent of total foreign investment by the end of 2022. That is a
value of 20 billion, 592 million, and 600 thousand Omani riyals,
with inflows amounting to two billion and 830 million Omani
riyals, compared to a value of 847 million and 900 thousand
Omani riyals for foreign portfolio investments, with inflows of 442
million and 300 thousand Omani riyals.

Source (Omani Newspaper, Edited)

Saudi Arabia's Trade Balance Surplus Records 39 Billion

Riyals
Data from the Saudi General Authority
for Statistics showed a decrease in
merchandise exports by 9.7 percent in
December 2023, to about 98.5 billion
riyals, compared to about 109.1 billion
riyals in December 2022. This came as
a result of the decrease in petroleum
exports by 15.8 percent, equivalent to
about 13.5 billion riyals, to 72 billion
riyals in December 2023, compared to
about 85.5 billion riyals in December
2022. While non-oil exports (including
re-exports) recorded an increase of 12

jaull ASp 1,6 au

Ll pagl pabai Anyd plol s jlhy M

Eon e 0 Gllae L ciiS
SV amy ) Y e e i)
Gy cileal g callall (5 g e Lilas )
Ol gl sl ekl gn (558 S
o el il st J3li by o alla)
2024

Sy s g2 sl (G200 g ) gl
ardaal (a il S el (g sall Jail) (38 50
kel 1an S I AS jad il 28 )

@ e e pled) A< A clig
AS ja Al 8 31,7 Ay 33l ) o )
86.9) parae Jeaid mldl Hlall S )

86.4 o 80 0 iy ndall 08 Lo il 55 sbake oSl e
o i LY e SSY1 552019 e il e |3 il s il
_gdl_d\ Ol yakall &\Lﬁ (i g3 < il o

(e Aoty o ) 2\39“) Jdaal)

dloc 4 Agiaill Cijlgiiull il B

Aadali 8 dpiaY) @l ey sl Ja
ole Al Aall 8 8.2 ity Leliiyf et
9005 Uisile 134 51511 27 #1101 2022
i Lo JS8 clibyy o Jlae Jly ll
Slaay! sl zlll e 4l 8 4.8
duial il ldia) Jilie 4l ludL
Jiy <all 10055 Usle 895 154k 25

2021 ole 4l Sl
Dl A sl lelasyl 38
oo bl Yl Lyl i ybe
S (e sheadl s elaadl il S )
v Lo bl aa¥) LY Ka

Lo 51 2022 ole dleis ia¥) i) Jlea) e 4l 8 75.9
O ke caaly ciliiny 5 Sl Jby <l 600 5 U sale 592 51 5lle 20 4iad
e Jly all 900 5 U sale 847 4l L Jilis Jled Jly 52l 830 5

e Jby ll 300 5 U sle 442 i, dpal) Adailall ol jlaiiny

(i iiland) les Aiaia) juadll

J s 39 Uy Angeall gilaill Gliel ails W

—

slaaad Adall Al by < ekl
Lanay ) ) bl (ealal (i gaad)
109.1 s~ &l dly Ukl 98.5 s
Gl elay 2022 e B Jly Jble
Lo Ay i) il bl mliasl dag
Oble 135 sa Jaley Lo 43l 4 15.8
2023 w4 dby Jule 72 N Jy
ey A dy bl 855 s Jila
o Gl clas g (82022
lelis )l (il sale) Jadt) sl

Lla | Jeat] Aol 8 das
percent to reach 26.5 billion riyals in December 2023, compared . 2022 s b JL:L\ 226655\;.4 2023 «* 22 MJ:J
to 23.6 billion riyals in December 2022. The trade balance surplus &hs . e (f O [0 e S (of O

reached about 39 billion riyals in December 2023, compared to 44 44 Ji. 2023 sté*“‘n’*. & b JL{L 39 s sl U‘.)'*‘J‘ paild
billion riyals in December 2022, a decrease of 11.4 percent. Al s 11.4 (=lasil ‘2022” P ﬁ; Jdy bl
Source (Al-Arabiya.net Website, Edited) (Cmaly o A al) a8 5a) saal)



- The Size of the Food and Beverage Industry in the Gulf Is  jig~ jllg 94 a3l a6 Ciligpiigllg Asaéill Aclin glhd JEC

$ 94 Billion In 2023

The food and beverage sector in the
Gulf reached $94 billion in 2023. The
sector is expected to grow by about
6 percent annually to exceed $128
billion by 2029.

The two markets are the largest in the
Saudi region and the UAE, where food
and beverage revenues in the UAE
reached $ 38 billion in 2023, while the
value of the food and beverage market
in Saudi Arabia was estimated at $ 28
billion.

Technology and startups have
supported the food sector and have
seen a surge in investments in delivery platforms, restaurant
management programs, and sustainable practices, which include
economic diversification and the promotion of a healthier lifestyle,
reinforcing this upward trajectory.

Source (Al-Arabiya.net Website, Edited)

“ECB”: Eurozone Wage Growth Slowed In the Fourth
Quarter To 4.5%
Eurozone negotiated wages rose 4.5 percent by the end of 2023,
according to the European Central Bank. This has alleviated fears
that higher salaries could keep inflation above target.
Although fourth-quarter wage growth remains high, it fell from the
euro zone's record of 4.7 percent set in the previous three months,
the ECB-negotiated wage index showed.
The ECB had predicted that wage growth would gradually slow
over time to 3.3 percent in 2026 from 5.3 percent in 2023, in terms
of compensation per employee.
Source (Al Khaleej Emirati Newspaper, Edited)
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